Hlational Asgociation of
Gertified Valuators and Analpsts

Upon recommendation of the NACVA’s
Valuation Credentialing Board, this certificate recognizes that

Chomas W alther

A member of the Germany chapter,
in the Furopean Association of Certified Valuators and Analysts,
has complied with the requirements of the NACVA
and has been granted the designation of

Ceriified Ve Linarion A 7nalVs’

The CVA® credential is accredited by the
National Commission for Certifying Agencies®,

a division of the Institute for Credentialing Excellence™.

N ACV A In witness of our hand at Salt Lake City, Utah

This 1 day of May 2007
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